[ 8.AN K]
LIST OF TERMS AND CONDITIONS

XVI. Investment Services and Supplementary Investm# Services

In effect: from 09 January 2012

Basis of computation®
P Standard rate/amount

l. Consolidated securities account keeping

1. Account opening fee | free of charge
2. Annual portfolio feé
2.1. Minimum fee account/month ‘ HUF 260
2.2. Domestic securities
2.2.1. Securities embodying ownership rights, market value based on price data of feg, respect of asrage volume of tH
certificates, warrants computation period period: 0.12% p.a.
2.2.2. Collective investment securities market vddased on price data of feein respect of average volume of
computation period period: 0.12% p.a.
2.2.2.1. Collective investment securities issuethiay market value based on price data of feg, respect of average volume of
MKB Group computation period period: 0.055% p.a.
2.2.3. Debt-securities face value in respect of average volume of
period: 0.12% p.a.
2.2.3.1. | Government securities issued in Hungary ce falue in respect of average volume of
period: 0.12% p.a.
2.2.3.2. Debt-securities issued by MKB Group fadeea in respect of asrage volume of t
period: 0.055% p.a.
2.3. Foreign Securities
2.3.1 Securities embodying ownership rights, market value based on price data of feg, respect of asrage volume of tH
certificates, warrants computation period period: 0.26% p.a.
2.3.2. Collective investment securities market vélased on price data of feg

in respect of awage volume of th

computation period period: 0.26% p.a.

2.3.3. Debt-securities face value in respect of average volume of
period: 0.21% p.a.

3. Cerificate of ownership, Certificate of deposit piece

Extraordinary reports HUF 2,600

* The market price data of the fee computation-plevidl be determined as follows:
In case of domestic securities
- in case of securities traded on BET, the BudapiestkExchange (BSE), — except for collective inuemtt securities - the last closing
price in the fee computation-period,
- in the case of securities traded on the OTC mattketlast buy price within the fee computation pemublished in Magyardkepiac, in
the absence thereof, in Napi Gazdasag, in the ebdkareof in Vilaggazdasag, while in the abserficeich price, the average price,
- in the case of securities where no market priagrinétion is obtainable from the above sourcesfabe value.
In the case of securities issued abroad, accorirthe data available on the international markatsexchange rate supplied by a professional data
supplier (especially REUTERS, BLOOMBERG), or, ir flack of that, an exchange rate supplied by thebsilee of MKB Zrt for the last banking day
of the fee calculation period, and in the lack ldse, the last available exchange rate provided professional data supplier (especially REUTERS,
BLOOMBERG) or, in the lack of that, by the sub-kailof MKB Bank Zrt.

M*A*n*d
365

Portfolio fee:

M= average volume of the fee calculation periodéminal value

n= number of calendar days of the fee calculgtiemod

A= market value of the securities; in case of feakeie the market value will be 100%

d= annual fee
2 The annual portfolio fee is determined in Hungafarints, and contains the fees of safekeepimgrding and one account statement per month.
MKB Bank Zrt. classifies securities (debts-secastimembership securities and collective investreeatirities) pursuant to section 5 of Act CXX. of
2001. (Capital Market Act):
- debt-securities e.g.: government bonds, dis@slifiteasury bills, corporate bonds
- membership securities e.g: shares
- collective investment securities e.g: investmerits
3 All the accounts of the Customer kept with MKB Bafik. in frame of investment and complementary steent services shall be considered as one
single account (e.g. consolidated security accdulacked sub-account, coverage account etc.)
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| Basis of computation | Standard rate/amount

Il Transaction fees

1. Blocking (with 1 certificate)

1.1. |MKB Bank Zrt. designated as beneficiary | *kx | dref charge

1.2. Otherwise

1.2.1. Eg:ﬂ?:[:g; ?gshh:d%ﬁnﬁﬂilgggemg for simple securities and transaction per security HUF 2,100
1.2.2. | Special blockirtg transaction per security as agreed
2. Exemption of blocking

2.1. |Release of items blocked by MKB Bank Zrt. as fieiaey *hx free of charge
2.2. |Otherwise

2.2.1. | Manually Exemption of general blocking tractfon per security HUF 2,100
2.2.2. @:g%%ig:ﬁ;‘:ﬁ%n of general blocking and blogklry transaction per security HUF 2,100
2.2.3. | Exemption of special blocking transactiongeeurity as agreed

3. Collection of yield%

3.1. Domestic securities

3.1.1. | Government securities issued in Hungary free of charge
3.1.2. | Securities issued by MKB Group free of charge
0.2%
3.1.3. | In case of other securities amount of the y|eld.per securit min. HUF 500
and collections
max. HUF 5,000
0.2%
3.2. |Foreign Securities amount of the yield per secuey min. HUF 1,000

and collections

max. HUF 10,000

4. Transactions not involving physical movement
4.1. | Credit
MKB Bank Zrt intrabank transfer between the Customer’s operation per securities serigs
4.1.1. ) free of charge
own accounts and per transaction
4.1.2. | Other MKB Bank Zrt. intrabank transfers transaction per security HUF 500
4.1.3. | KELER Zrt. intrabank transfers transaction per security HUF 600

Transfers received within other sub-depository'stam

414, and/or securities accepted from abroad via KELER Zrt transaction per security HUF 8,400
Transfers between sutepositories and/or transfers rece . .

4.1.5. . I transaction per security as agreed
from outside the sub-depositories’ system

4.2 Debit/transfer

121 MKB Bank Zrt intrabank transfer between the Customer’s transaction per security HUF 500
own accounts

4.2.2. | Other MKB Bank Zrt. intrabank transfers trantigen per security HUF 1,600

4.2.3. | Transfer within KELER Zrt. transaction peciagty HUF 4,200
Transfer made within the system of the sub-badee, . .

4.24. transfer initiated from KELER Zrt to a foreign comyit transaction per security HUF 8,400
Transfer made among sub-bailees, or outside theragsof . .

4.2.5. : transaction per security as agreed
sub-bailees

5. Transactions involving physical movement of seiasrit

. . . . ) HUF 50 / piece
5.1. |Receipt/delivery of physical securities pelusisg

min. HUF 10,000

4 Blocking to which no background deal (e.g. loanjanptetc.) and/or other condition except for thpigkof the blocking is related
® Every blocking based on some background deal antiier conditions (e.g. collateralisation, beriafig, joint, etc. blocking). Its
pricing is special, subject to the blocking constimn and the fees charged by the potential pagits (e.g. KELER Zrt.).
®Including the case of other assets given to theomer under the title of yield.
" Rate of the minimum fee shall not exceed the wHtthe yield to be credited for the customer.
8The DVP, RVP transfer orders fulfilled in the systeaf the international clearing houses are alsiidfez.
® The DVP, RVP transfer orders fulfilled in the sysis of the international clearing houses are alsladed.
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5.2. |Receipt and delivery affecting KELER Zrt.
5.2.1. | Receipt in case of domestic securities titimsaper security free of charge
) ) ) . 0.3%
5.2.2. | Delivery in case of domestic securities fealee -
min. HUF 60,000
5.2.3. | Receipt/delivery in case of foreign secusitie transaction per security as agreed
6 Cancellation of instruction at account holder's regtiandm
) case of incomplete, or unclear instructions
6.1. |Domestic securities transaction per security HUF 2,100
6.2. |Foreign Securities transaction per security HUF 2,600
7. Charges and fees on activities associated with tematnd corporate events
Request for Tax Certificate of Residence (COR) issuetthé
National Tax Authority or customers’ statement @nefgr]
71 tax status for use outside of MKB, their processwithin case HUF 15,000
MKB and forwarding to the sub-bailees
Indicated intentions to participate in voluntaryrmorate
7.2. |events received and forwarded to dadilees or oth case HUF 15,000
destinations
Charge per event payable by the holder of the dézs) C
7.3. \which is charged on MKB by third parties duripgceeding case the amount of which is the same as
. h : amount charged on MKB
associated with taxation and corporate events
Basis of Standard
computation | rate/amount
lll.  Order fees
1. |Shares traded on the Stock Exchange, ETF, cettfica
1%
1.1. |Domestic securities market value—— >
min. HUF 3,000
1.2. |Foreign securities
121 Orders regarding the securities defined in poiot Xlll General provisions, in the systems of Xetrarlnarket valu 1%
"""~ Deutsche Bdrse, London Stock Exchange of EurdndXaris min. HUF 10,000
122 Orders regarding the securities defined in poiof XIll General provisions, in the system of the market valu 1%
““""INew York Stock Exchange system (minimum exchangevalue: USD 10,000) min. HUF 10,000
1.3. | Other foreign securities (under individualesgments) as agreed
2. |Order for other stock as agreed
3. |Auction of Government securities issued in Hungary
) 1.0%
3.1. |Less than 1 year maturity market value—
min. HUF 5,000
) 1.0%
3.2. [More than 1 year maturity market value—
min. HUF 5,000
3.3 [Trading of Hungarian Government securities on seleoy market market value 1.0%
' 9 9 ® min. HUF 5,000
Trading of securities issued by the MKB Group argitivestment units of the Bayerninvest
ul Free of charge
Luxemlurg Investment Funds
5. |Corporate bonds
5.1. |D ti iti ket val 1.0%
.1. |Domestic securities market valuer— = - 5000
5.2. |Foreign Securiti ket val 1.0%
.2. |Foreign Securities market valuer == 10,000
6. [Collective investment securities
6.1 |Domestic securities market value 1.0%
' “|_min HUF 5,000
6.2. |Foreign Securities market valu 3.0%
- 9 min. HUF 10,004
7. |Standardized futures stock exchange transactions
7.1. |Foreign exchange market value| 0.065%
7.2. | BUX contract HUF 200
7.3 |Shares market value| 0.25%
. 50% of the fees determined i
7.4 |Daytrade discount Sections 7.1-7.3
8. [Individual order as agreed
9. Modification and cancellation of orders Per order HUF 1,000
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Commissions and fees of investment units as ptre bulletin

Basis of

V. of investment funds traded by MKB Bank Zrt. computation At selling Atredemption
1 Investment Funds managed by MKB Investment Funds
Managing Company Zrt.

1.1. |MKB Premium Short Bond Investment Fund trarisact HUF 500 HUF 500
1.2. |MKB Bonus Central-European Equity Investment Fund transaction HUF 500 HUF 500
1.3. |MKB Government Investment Fund transactipn HIOB HUF 500
1.4. |MKB Hozamvadasz Open-ended Investment Fund sdcdion HUF 500 HUF 500
1.5. |MKB Alapok Alapja transaction HUF 500 HUF 500
1.6. |MKB European Share Investment Fund transaction HUF 500 HUF 500
1.7. |MKB Ingatlan Alapok Alapja transaction HUF 500 HUF 500
1.8 |MKB Forint Capital-protected Liquidity Futfd - free of charge free of charge
1.9. |MKB EURO Capital-protected Liquidity Fund - frekecharge free of charge
1.10.MKB MOZAIK Capital-protected Liquidity Fund - free aharge free of charge
1.11.|]MKB GRANIT Capital-protected Liquidity Fund - free oharge free of charge
1.12.|MKB Nemzetkézi Vallalati kdtvény Investment Fund transaction HUF 500 HUF 500
1.13.|MKB Nyersanyag Alapok Alapja transaction HUF 500 HUF 500
114 Nflﬁ)?npsﬁr? ggtoAbce:spzlg(l)g {icl)ltggttidszzgrittl)veer,F2u0n1d2 netassetvalye  10% 10%
1.15 | MKB Dollar Capital-protected Liquidity Fund - efr of charge free of charge
1.16 | MKB Eszak-Amerikai Share Investment Fund tratisa HUF 500 HUF 500
1.17 | MKB Panorama 3. Capital-protected Liquidity Istveent Fund - free of charge free of charge
2. Bayernlnvest Luxemburg Investment Fund
2.1 |Short Term Fonds (TL) net asset value 3% O

(AL) net asset value 3%
2.2. |Corporate Bond Fonds (TL) net asset value 3% O

(TNL) O 0

(AL) net asset value 3%
2.3. |Convertible Bond Fonds (TNL) O O O
2.4. |OptiMA (AL) net asset valle 3% O

©The minimum sum of the regular buy order relatethinvestment units of tHéKB Forint Capital-protected Liquidity Fungbursuant to a

separate agreement) HUF 10 000
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Basis of computation Standard
rate/amount
V. Safekeeping fees of securities
1. Receipt/delivery of securities for safekeeping
1.1. Basic fee transaction per security HUF 15,700
1.2. Fee of receipt/delivery (above basic fee) piece HUF 70
2. Annual safekeeping fee average volume of fee’s payment period at 0.157%
nominal value :
/ started calendar year min. HUF 5,250
3. Blocking (with 1 certificate), exemption of blang, transaction per security
ol ; HUF 2,600
certificate of deposit
V1. Customer account keeping fees and interests
1. Account opening free of charge
Account keeping free of charge
The further conditions related to customer accéerping are stated in the following lists of teransl conditions of MKB Zrt.:
3 (L2) List of conditions for private individuals |.B& account keeping, service packages
) (V2) List of conditions for legal persons and ongations without legal personality I. Bank accouegiing, service packages and
related services
4. Interest payment for the account the .Bank QOes not pay interest for the
daily closing balance of the accoun

In respect of keeping customer accounts the follgwiansactions can be performed:
1. Cash desk payments and disbursements

Paper based HUF transfers to HUF accounts keptMIiKB

Paper based HUF transfer to HUF account kept vitibrdoanks

Paper based HUF transfer to other countries

Viber transfers (in case of legal entities and ooiporated organizations)

Cancellation of transfers

cuprwn

MKB settles in foreign currency the operations perfed by securities issued in foreign currency whth Customer. For this purpose
the Investor must have a bank account opened iruhency of the deal at MKB. In case of a buy teatisn the coverage must be
provided on the f/x account, or the foreign curgeamount to be paid in favour of the Customer talcredited to the account after the
settlement of the sale transactions, and the inaoigaating from securities.

VII. | Account keeping fee and interest conditions oMKB TREZOR Long Term Investment Account

1. Account keeping Identical to the amount indicated in chapter Itod turrent list of conditions of the
Bank (section I.2., Consolidated securities accoeeplng) the condition being tha
the minimum fee is exclusively applicable for thendest available live durabl
investment account of the Customer. No minimum $emonsidered when calculating
portfolio fees for the remaining durable investmacdounts.

D=

2. Securities transaction order and transactiéree belonging to the given order is payable acogrtth Chapters Il., lll., and IV. of
fees this List of Terms and Conditions of the Bank.
3. Other conditions Pursuant to the relevant leggllation securities issued in HUF only can bdedh|
on the account.
4. Fee and interest conditions of Customérhe Customer account management fee and intereslitioms are included in
account management section VI. of the current list of conditions oktBank.
5. Minimum amount to be deposited [aHUF 25.000

account opening

VIIl. | Conditions of MKB Retirement savings consolidated ecurities account and MKB Retirement savings
customer account (hereinafter: MKB NYESZ-R Retiranent savings account)
1. JAccount management fee of NYE$X-The percentage of the annual custody fee includedsdction 1. (point 1.2

Securities account Consolidated securities account management) ofutrent list of conditions of theg
Bank with the difference that the minimum fee is HLBD/ month.
2. [Securities transaction, order andrtsactio| Fee belonging to the given order is payable acogrth Chapters Il., IIl., and IV. of
fees this List of Terms and Conditions of the Bank.

2.1. [Transaction fee of the first investm| Free up to the deposited amount.
transaction following the deposit
3. Other conditions The other conditions of the perfable transactions and the scope of [the
purchasable securities are defined by the legabnélating to the retirement savinpgs
accounts. Only HUF securities are allowed to baegaon the account!

4. |Fee and interest conditions of NYE®-The Customer account management fee and intereglitioms are included in

Customer account management section VI. of the current list of conditions oktBank.
5. Minimum amount to be deposited accour] HUF 5.000
opening
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IX. |lnvestment services on NetBankar
1. Service fees
1.1. |Application for the service Free of charge
1.2. |Monthly fee of the service Free of charge
1.3. |Account statement download Free of charge
2. Transaction fees
2.1. |Investment funds in the management of MKB Befelsi Alapkezél Zrt. | Fee named in Chapter IV of the present Listenditions
2.2. |Variable-, fixed- and discount rate bondséssbly MKB Bank Zrt. Fee named in Chapter Il of thesent List of Conditions
2.3. |Hungarian government securities Fee named in Chapter Il of the present List of Ctowls
X. MKB Online Trader Internet Based Service
For the management of the foreign currency buyebrosders with conversion and individual exchanafe for our corporate custome
1. Service fees
1.1. | Application for the service Free of charge
1.2. | Monthly fee of the service Free of charge
Conversion order with special exchange rate: via MBine Trader electronic channel
can be given for foreign currency amounts equaltmgninimum EUR 10,000 and maximum EU
50,000.
For foreign currency amounts exceeding EUR 50,0@@iapexchange rate quotation can be reque
1.3 Limit amount of service by telephone. The Bank does not quote specialaggehrates for amounts under EUR 10,000.
XI. Transaction hours, reception of orders
1. Transaction hours of Exchange market productdbelonging to the Investment services
MKB Bank Zrt. undertakes to sell OTC rate and intemstducts in the
framework of its investment services, and to codeltransactions of this on banking business days:
type at the following dates, reserving its rightcase the National Bank ofMonday - Thursday: 8 a.m. to 5.15 p.m.
Hungary or KELER introduces any restriction in theufe, to introduce Friday: 8 a.m. to 4.30 p.m.
1.1. | similar restrictions from the date at which thoe&eeinto force.
Foreign currency buy or sell orders with conversaod individual exchange on banking business days:
rate for the purpose book transfers between theusts of the Customer Monday - Thursdayv: 8 N t05.15
kept at the Bank in different currencies via the afsikIKB Online Trader on a}y ursaay. a.m. 10 5.25 p.m.
1.2. | Internet Based Service Friday: 8:a.m. 10 4.30 p.m.
2. The deadlire of acceptin(orders for security instruments and transactionsbelonging to the Investment services
Qrders concerning securities products and trarsaein the frarpework of on banking business days:
investment services are accepted for performanchi§B Bank's branch Monday - Thursday: 8
. . . . L . \ ursday: a.m. to 4.30 p.m.
offices during the following periods, providing tithe Bank may specify a Friday: 8 a.m. to 3.00 p.m
2.1 | longer period of time as well, which will be pulblesd on its home page: ) o ) o
Orders concerning securities products and tramgesin the framework o . . .
. . on banking business days:,
investment services are accepted for performancethiey Investment Monday - Thursdav: 8 a.m. to 5.15 p.m
Services section of MKB Bank's Money and Capital Maddeision during Frida .y y: 8 al m. o 5'15 p-m-
2.2 | the following periods: y: T -2 p-m.
Orders for the sale and purchase of MKB investmaiis settled on other
than the T day, to the MKB Bank Zrt branch netwoaking into account | until 6.00 p.m.on banking business days:
2.3 business hours of the branches those placed thibelgBankar:
Sale and purchase orders placed via NetBankar édoukiing and selling of . . . .
2.4 MKB investment units settled on T day and on othantthe T day: until 4.45 p.m. on banking business days:
Sales orders for structural bonds issued by MKB Bamkmay be submitted in person during branch apghiours every banking
work day, except for the announced transfer ddties.deadline for accepting sales orders on bankor§ days preceding the
respective transfer date of the current month,extlp branch opening hours is no later th&80 p.m.
The monthly single transfer dates for repurchasingctural bonds issued by MKB Bank Zrt. are publisbe the branch network
2.5 notice boards. The Bank is not liable to repurcligsewn bonds.
The deadline of acceptin orders for security instruments and transaction: belonging to the Investment services be processet
3. on the relevant day
Securities transfer order (if the order acceptaswaitions of the place of until 2.30 p.m. on banking business days
3.1 | sending/receiving allow for completion on the attlay): ) T
3.2 Blocking orders:
until 3.30 p.m or until closing of the branch offices
3.2.1| Blocking within MKB Bank Zrt: on banking business days
3.2.2 | Blockingoutside of MKB Bank Zrt, at customer's request: until 3.00 p.ir. on banking business days
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3.3 Orders concerning the sale and purchase of insgnent instruments

Orders concerning the sale and purchase of investimstruments referred

331 toin Part IIl. until 4.30 p.m. on banking business days

Orders concerning the sale and purchase of investméts of Bayerninvest

3.3.2| Luxembourg Funds: until 12.00 a.m.on banking business days

Orders placed through the NetBankar for the salepanchase of other

3.3.3 | instruments maturing on T day: until 4.30 p.m.on banking business days

Orders given to MKB Bank Zrt. Money and Capital Marketestment
Services, to the branch network - with the busitegss of the branches
considered - and orders submitted via TeleBANKattie sale and
3.3.4 | purchase of the bonds of investment funds withesetint on T day:

until 5.00 p.m. on banking business days

Orders received later than the above deadlineseftlement on the relevant day may be settled byBNBlank Zrt. - depending on their
nature and manner of presentation - on the reledants well, but it is not obliged to undertake it

The acceptance or refusal of orders transmittedN@Bankar concerning the sale and purchase of timezg instruments will be
advised by MKB Bank Zrt on the NetBankar site durimg first transaction hour following the transmisséate and time of the orders.

Investment service orders, which can be given via KB TeleBankar system:
. Orders for the sale and purchase of bonds issudtkiy Bank Zrt.
. Orders for the purchase and repurchase of thetimees bonds of MKB Investment Funds
. Orders for the sale and purchase of Hungarian Gavent Bonds and Discount Treasury Bills
. Sale and purchase orders for stocks listed at tlijBast Stock Exchange
Quotation orders cannot be given via Telebankar.

XIl. Information about the portfolio of deposits and securities insured by the National Deposit Insunace Fund

You may request the up-to-date summary informategarding the portfolio of deposits and securitiégced by you or your
Business Enterprise in our Bank and insured by th@h& Deposit Insurance Fund starting frothFebruary 2011, by appearing
in person in our bank’s branch.

XIlll. General instructions:

1. Within the framework of the standard custody mamgement activity MKB Bank Zrt. uses the following sib-trustees:
1. Kozponti Elszamol6haz és Ertéktar (Budapest) ZrEW(ER Zrt.)
2. Bank of New York Mellon SA/NV, Brussels
3. Clearstream Banking Luxembourg
4. BayernLB, Munich

2. The following securities may be accepted for cumdly or are distributed by MKB Bank Zrt. under agency or sale and purchase
contracts
1. Securities issued by the Hungarian government
2. Securities issued by the MKB Group
3. Securities issued by the BayernLB Group
4 Any securities with respect to which MKB Bank Zrttsaas distributor in the course of the public iseugrivate placement
under a contract concluded with the issuer
Any other securities traded on the Budapest Stock&nge
From the securities issued in the United StateSnoérica or Germany or Great-Britain or France, irDJ&UR or GBP, those

securities that are included in the trading systéthe XETRA-Deutsche B('jrslel or the New York Stock Exchange (NYSER)
or the London Stock Exchange or the Euronet insPari
Even from the securities referred to in points 8 &n/MKB Bank Zrt. accepts only those or accepts arder the trading of those on
which public data and information are availablgpmfessional data supply systems (e.g. BLOOMBERG, RERS) and which have
liquidity in the trading systems referred to above.

According to MKB Bank Zrt's code of practice concanmits investment service providing and auxilianyastment service providing
activities the Bank is not obliged to accept a ¢igeproposal for signing a contract.

oo

"The Frankfurt based XETRA is one of Europe’s budiesling platforms, in whose system all Europetaoks and the major American stocks
are being traded.
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3. Calculation of standard rate of return on secutiies

Pursuant to Government Decree 41/1997. (lll.5.jtencalculation of rates of returns on depositesraf returns on securities and the

total loan cost ratio the formula of the calculataf the standard rate of return on securities

if the remaining time to maturity is shorter tha&53lay:

if the remaining time to maturity at 1e366 days:

Eladésiar — 3" <t
S l+rx(t, /365)

n (k+ tt),

Eladasiar =
; (1 4y (t; / 365)

4. Delivery of physical securities in branch office:

In case of securities deposited in the own vauMBEB Bank Zrt.: on the banking day following the daeltion of request. In the county
branches: on the second banking day following #adation of request. In case of securities deposit Sub-trustees (e.g. at KELER
Zrt.): on the banking day following the Sub-trussgeerformance.

5. Custody fees
In case of security custody agreements, unlesparae fee is linked to this type of contract, wrarge the custody fees due upon
consolidated security accounts.

6. The fees included in the list of conditions
The fees laid out in the list of conditions - usslegherwise provided in the list of conditions e @he final and total prices of the
services, regardless of whether or not MKB Bank &tains any other provider in rendering the seszice

If the Customer uses an MKB service package, MKB “kelgs” Overdraft service, loans or other servitiesn the Bank shall provide
the bank account management, deposit collectiomkdaad, telephone or electronic services that aezlat the same time under the
conditions and for the fees, charges and costsatleatlefined in the list(s) of conditions appli@hb this (these) service(s) mentioned
above. If any of the lists of conditions includeseference to the standard retail/corporate camtof the Bank in respect of a service,
the Bank shall apply the conditions, fees, chargelscasts that are defined in the list of conditithret concerns the given service.

The Bank will quote individual prices regarding fiees of individual and case-to-case services degidtom the services specified in
the List of Terms and Conditions.

7. Due dates of the fees:

« the portfolio fee is due on the last bank busingmg of the month (fee computation period) or upbe termination of the
account/contract.

« in case of custody contracts, the custody fee ésatuthe last bank business day of the calendaroyagoon the termination of the
contract.

» other fees and commissions are due as and wheivtire transaction arises.

In case of delayed payment of the fees, commissiodscharges payable in favour of MKB and any otteits incurred towards the

Bank and not regulated in the contracts, the ratie@fult interest will be equal to the rate of sta&utory default interest set forth in the

Civil Code, as in force, unless stipulated otheninsa contract.

The Bank reserves the right to establish individuatommissions, charges and rates of interest and &iter the list of
terms and conditions, and the right to inform its eistomers of any changes in the terms and conditiona the
manner specified in the business rules (posted ais ipremises open to the public).

MKB BANK ZRT.
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Annex

Places of performance and explanatory notes to th@olicy of the most favourable
performance

I. Factors to be taken into account in determininghe place of the most favourable performance

The standard procedure - to be described belowidémtifying the place for the most favourablefpemnance is based on
what is to be considered as the typical voluménendase of a retail order. From the aspect of aemténg where an order
submitted by a retail customer should be effedtedmost important aspect is that it should be based comprehensive
survey involving the financial instrument’s (netjge, the total cost relating to the performancéheforder incurred in the
course of carrying out the order at the place afgpmance, along with the nature of the order amal features of the
financial instrument and the place of performance.

If it is not possible to arrive at a clear-cut démn, additional factors - e.g. speed and proldghdf performance, the
certainty of settlement - must be involved in aiddidl phases of the analysis.

1. Price

Arriving at the best price depends - among othetofs - on the price setting and price publishirechanisms specified in
the rules and regulations in effect at the varimading places. Such rules and regulations deternfian example, whether
the price is arrived at and is published througttianing (order driven market), or whether a ndutnarket participant
(leading broker or market leading participant - kearmaker) is involved as an intermediary (marketeth by
subscription).

In addition to the liquidity of the place of penfisance the possible price is also affected by ofhetors such as the
involvement of reference markets, subscriptiongailon and the shaping of maximum selling - buyimygins.

2. Costs
Costs fall into two categories: third party costsl dhe Bank's own fees. The Bank takes the costheothird party into
account in identifying the best place for carrymg customers’ orders.

e Third parties costs comprise transaction costs. @ghmissions, transaction fees) and settlements o@sg.
clearing fee, transport fee). These costs may \uarymarket segment and place of performance. Partial
performance may affect third party costs, therefbese must also be involved in the analysis.

* Where more than one trading places seem to benifsiquality, the Bank's own fees and commissimst also
be included in the costs.

3. The speed of performance
The speed of performance reflects the time elapsétgeen taking over the order at the place ofgpevince concerned
and the allocation of the order. In addition to tpeening hours of the relevant regulated amrkatsnthximum lengths of
time for performance prescribed in the regulatiand rules of the places of performance concernedhar key factors
contributing to ensuring that customers’ orderscangied out as quickly as possible.

4. Probability of performance
The probability of performance depends - predontlganon the liquidity of the place of performancencerned. In this
aspect it is not relevant whether natural liquidéynvolved or liquidity is provided - at requesby a leading broker or a
market maker. The involvement of reference marlkatd the performance obligations prescribed in thiesr and
regulations of the places of performance conceanedighly likely to guarantee that the order Wil actually carried out.

5. The probability of settlement

The ‘probability of settlement’ is affected by tfactors ensuring the investor's maximum protectidme most important
such factors include the following:

* The operation of regulated markets and MTFs in diampe with the relevant regulations and continuous
monitoring of regulated markets and MTFs by the petant authorities.

» The operation of financial supervisory authoritiegerseeing primarily:
0 pricing,
0 observance of the performance guarantees (e.d.pbes’ principle)

o0 compliance with regulations and rules of the exgean
0 observance of the legal regulations and provisapmying to the exchange and the MTF.

» Information services provided by the place of perfance concerned.

* Regulations in place at the place of performaneceemed with regard to wrong transactions (mis&gatd
» Performance guarantees in the relevant exchangs@dl regulations.

» Mechanisms laid out in the legal regulations aralisions applying exchanges to protect investors

e Operational risks relating to delivery
Il. Weighting the factors affecting the most favouable performance
Most favourable performance is based on a compedeassessment of performance.
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Comprehensive assessment is carried out in tweeghasie calculation is based first on the posgbilee, the costs of the

third party, the nature of the order and the festwf the financial instrument and the place ofyéag out the order. If this
process yields identical results for more than ading places the Bank's own fees and costs aceimtluded in the part
of the calculation applying to costs.
If in the wake of the completion of the compreheasassessment as laid out above, there are stdtaetrading places
that are equally suitable for the Bank to carry thé customer's order in accordance with the grlacof the most
favourable performance, in a third phase the falhgwadditional criteria are taken into accounthia talculation:

» speed of performance,

» probability of performance

e certainty of settlement
These factors are taken into account with the seeighting factors.

Ill. The result of the evaluation process and the laces of the most favourable performance from the spect of
various financial instruments

To carry out the comprehensive assessment theatyypatume of retail customers is identified. Thisused by the Bank in
its analyses and evaluation of data concerningrsyaearkets and exchanges.

This process usually designates a place of perfaceén regard to a given group of financial insteunts. In a relative
sense this place continuously ensures at the sameetlie most favourable performance of customerdérs relating to
financial instruments belonging to a given grougiedncial instruments.

The following table shows the places of performaaied the typical magnitudes and values of the ardera breakdown
by group of financial instruments.

IV. A review of the places of performance

The domestic places of performance comprised inahke are the ones that can be taken into acasupbtential places
for the most favourable performance from the Bapkispective, in order to be able to continuousisuee the best results
in carrying out customers’ orders.

Classes of financial Groups of Group of financial Group of Group of Group of
; financial up financial financial financial
instruments . instruments . . .
instruments instruments instruments instruments

Shares of domesti¢ Shares of domestic

issuers, listed on | issuers, listed on the Shares of foreign

BSE issuers listed on
Shares the BSE _ | foreign regulated
Shares comprised | Shares not comprised markets
in the BUX in the BUX

Typical magnitude of{ ;= 5000 000| HUF 1000000 | ----n--

orders
Order accepted by
the Bank only in the
Place of performance | BSE BSE case of a resolute
instruction.
Bonds, discount Hungarian Bonds and discount Blonds and o B'onds and - Hungarian and
o o discount securities| discount securities 27
securities and government securities issued by . L foreign investment
) . - of other Hungarian| of foreign issuers Iy
investment certificates | securities MKB certificates

issuers

Typical magnitude of
orders

MKB Bank Zrt.,
in case of closed-eng
Place of performance | MKB Bank Zrt. MKB Bank Zrt. MKB Bank Zrt. MKB Bank Zrt. funds introduced at
Budapest Stock
Exchange - BSE

" Standard
Other - non securities L o
type - financial derivative Other derivative
typ transactions on the transactions
instruments
exchange

Typical magnitude of
orders

Order accepted by
the Bank only in
Place of performance | the case of a
resolute
instruction.

Order accepted by
the Bank only in the
case of a resolute
instruction.
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